IP Assignment Agreement (India)
India   ·   Intellectual Property
Dated: [DATE]

NOT LEGAL ADVICE — REVIEW WITH A SOLICITOR BEFORE USE
This template is a general starting point for India governed contracts. It is not legal advice, does not create a lawyer-client relationship, and must be tailored to your specific transaction before use. Pactora accepts no liability for use or reliance on this template.

PARTIES
This agreement is made between:
[ASSIGNOR NAME] of [Assignor address, India]
(the "Assignor")
[ASSIGNEE NAME] of [Assignee address, India]
(the "Assignee")

BACKGROUND
1.  The Assignor has created or owns the intellectual property rights described in Schedule 1.
2.  The Assignee wishes to acquire those rights on the terms below.
3.  This Agreement is governed by the laws of India.

OPERATIVE CLAUSES
IT IS AGREED as follows:
1.  INTERPRETATION
1.1  "IP Rights" means all intellectual property rights identified in Schedule 1, including copyright (Copyright Act 1957), patents (Patents Act 1970), trade marks (Trade Marks Act 1999), designs (Designs Act 2000), and any applications therefor.
2.  ASSIGNMENT
2.1  With effect from the Completion Date, the Assignor assigns to the Assignee absolutely all right, title, and interest in and to the IP Rights, together with all associated goodwill, in accordance with the applicable Indian statutes.
2.2  Copyright assignments are made in writing pursuant to s.19 of the Copyright Act 1957 and cover the right to reproduce, distribute, adapt, translate, communicate to the public, and otherwise exploit the works.
2.3  Patent assignments shall be recorded at the Indian Patent Office within the prescribed period.
2.4  The Assignor shall execute all documents and do all acts reasonably required to perfect the assignment.
2.5  The consideration for this assignment is set out in Schedule 1. The Assignor acknowledges receipt and agrees to pay any applicable stamp duty.
3.  WARRANTIES
3.1  The Assignor warrants that it is the sole owner of the IP Rights and they are free of any licence, encumbrance, or third-party claim not disclosed in Schedule 1.
3.2  The Assignor warrants that, to its knowledge, the IP Rights do not infringe the intellectual property rights of any third party.
3.3  The Assignor warrants that it has not assigned or agreed to assign the IP Rights to any other person.
4.  GENERAL
4.1  This Agreement constitutes the entire agreement between the parties regarding the IP Rights.
4.2  Amendments must be in writing and signed by both parties.
4.3  This Agreement is governed by the laws of India. The parties submit to the exclusive jurisdiction of the courts at [CITY].

SCHEDULE 1 — SERVICES AND COMMERCIAL TERMS
[Complete the following fields before signing]
Services / scope of work:   ___________________________________________
Deliverables:   ___________________________________________
Fees:   ___________________________________________
Payment schedule:   ___________________________________________
Start date:   ___________________________________________
Notice period:   ___________________________________________

EXECUTED AS AN AGREEMENT

	Signed for Assignor:
Signature: ___________________________
Name:       ___________________________
Title:       ___________________________
Date:        ___________________________
	
	Signed for Assignee:
Signature: ___________________________
Name:       ___________________________
Title:       ___________________________
Date:        ___________________________
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